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This is very important for any NSW sporting club, because failure to meet statutory reporting obligations can put the club (and its committee members) at risk.
Here’s a checklist you can use to determine if your club is compliant:
1. Annual Financial Statements
· If your club is an Incorporated Association under the Associations Incorporation Act 2009 (NSW), you must prepare financial statements each year. To find out, click HERE. Put in your clubs name and see if it says Inc or incorporated after the name.
· The level of reporting depends on whether your club is a Tier 1 or Tier 2 association (based on revenue > $250,000 p.a. or current assets > $500,000).
· Tier 1: Must prepare audited financial statements.
· Tier 2: Can prepare reviewed statements by an independent accountant.
2. Annual General Meeting (AGM)
· Financial statements must be presented to members at the AGM.
· Minutes of the AGM should clearly note that the statements were tabled and accepted.
3. Lodgement with NSW Fair Trading
· After the AGM, the club must lodge an Annual Summary of Financial Affairs (Form A12) with NSW Fair Trading, usually within 6 months of the AGM.
· Lodgement can be done online, and must include:
· Club’s income & expenditure
· Assets & liabilities
· Details of office bearers
· Confirmation of audit/review where required
4. Australian Tax Office
· Australian Taxation Office (ATO): All Not-for-profit sporting clubs in Australia must now lodge a ATO Self-Review with the ATO by 30th March each year
· Goods & Services Tax (GST): If turnover exceeds $150,000, registration for GST is required. Check you GST Status
· PAYG & Superannuation: If you employ staff or pay honorariums, you must comply with PAYG withholding and super obligations.
1

image1.png




